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• M&A activity has gained momentum in March with 10 deals announced and $140m in disclosed deal activity, although still

a slow start to 2021, totaling 17 deals and $142m in disclosed deal activity1

• Spotify acquired Betty Labs, the creators of Locker Room for $50m

• Draft Kings acquired VSiN (Vegas Sports Information Network)

• Multinational broadcaster Eleven Sports acquired sports media company Team Whistle

• Sportradar acquired Fresh Eight and Synergy Sports

• FuboTV acquired Vigtory to accelerate the launch of its Fubo Sportsbook

• Already this month, Microsoft is in discussions with Discord for an acquisition of over $10bn

M&A and Sector Valuations

• Fundraising activity continues to soar through March with a total of 22 rounds and $1.1bn in disclosed funding, totaling

already 58 rounds and $1.9bn in disclosed funding for 20211

• Dream Sports, closed a $400m funding round led by TCV, D1 Capital and Falcon Edge Capital

• Dapper Labs, maker of the NBA’s Top Shot digital collectibles, secured $305m funding led by Coatue

• Tonal added $250m of new funding led by L Catterton, Cobalt Capital, Delta-V Capital

• Already in April

• Softbank invests $100m in Fitness startup Tempo

• DraftKings seeks to raise $1bn in debt capital

Fundraising

• Sportradar valued at $10bn in deal with Boehly-led SPAC

• InStudio Ventures and leAD Sports & Health Tech Partners create a $5m fund

• Banco Santander and GSIC powered by Microsoft launch FootballCan 2041

Sports Tech Industry News

• Global esports revenues to hit almost $1.1bn in 2021 

Esports Industry News 

(1) Pitchbook and Drake Star Proprietary Research

SPORTS TECH KEY HEADLINES
MARCH 2021

https://footballcan2041.sport-gsic.com/
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VENUE & STADIUMS OTT PROVIDERS SPORTS BETTING

SPORTS TECH KEY HEADLINES
BY SUBSECTOR

▪ Bally gambling firm named 

authorised gaming operator of 

North American baseball league                   

SportsProMedia, Mar 19, 2021

▪ MSG Entertainment agrees deal 

for MSG Networks to explore 

sports gambling opportunity 

SportsProMedia, Mar 9, 2021

▪ Boston Celtics’ TD Garden 

fitted with Amazon’s ‘Just Walk 

Out’ technology 

SportsProMedia, Mar 30, 2021

▪ Major League Rugby teams up 

with RugbyPass for new 

streaming service 

SportsProMedia, Mar 17, 2021

▪ F1 on course to reach 1bn fans 

in 2022 with 16-35 audience on 

the rise - due to interest in 

series                            

SportsProMedia, Mar 26, 2021

▪ MotoGP set for Amazon 

documentary series, to mirror 

F1's "Drive to Survive" Netflix 

series                              

SportsProMedia, Mar 30, 2021

▪ Nascar and DoorDash partner 

in multi-year deal to increase 

fan engagement and give back 

to communities of race facilities 

SportsProMedia, Mar 1, 2021

▪ UFC and DraftKings agree 

‘US$350m’ betting deal 

SportsProMedia, Mar 4, 2021

▪ Miami Open serves up Betway 

as sports betting partner 

SportsProMedia, Mar 22, 2021

https://www.sportspromedia.com/news/mlb-ballys-sports-betting-operator-partnership-baseball
https://www.sportspromedia.com/news/msg-entertainment-msg-networks-deal-sports-betting-new-york
https://www.sportspromedia.com/news/boston-celtics-td-garden-amazon-just-walk-out-technology
https://www.sportspromedia.com/news/major-league-rugby-the-rugby-network-rugbypass-streaming-service-usa-canada
https://www.sportspromedia.com/news/f1-1bn-fans-2022-audience-formula-one-drive-to-survive-study
https://www.sportspromedia.com/news/motogp-amazon-prime-documentary-series-mediapro
https://www.sportspromedia.com/news/nascar-doordash-partner-deal-racing-2021
https://www.sportspromedia.com/news/ufc-draftkings-live-betting-clock-sponsor
https://www.sportspromedia.com/news/miami-open-betway-sports-betting-sponsor
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FAN ENGAGEMENT ESPORTS

▪ Global esports revenues to hit 

almost $1.1bn in 2021 

SportsProMedia, Mar 9, 2021

DATA & ANALYTICS

SPORTS TECH KEY HEADLINES
BY SUBSECTOR

▪ Red Bull Racing taps Oracle for 

data-led fan experiences 

SportsProMedia, Mar 25, 2021

▪ Motorsport to acquire all 

remaining shares of 704Games                                      

EsportObserver, Mar 15, 2021

▪ WAVE.tv partners with 

FanDuel to acquire new 

customers through social 

media                        

SportsProMedia, Mar 3, 2021

▪ Ferrari expands official Esports 

Series for 2021                           

Autosport, Mar 16, 2021

▪ Aston Martin Cognizant 

Formula One Team announced 

a multi-year partnership with 

Crypto.com                

SportsProMedia, Mar 3, 2021

▪ IQONIQ's IQQ Tokens -

blockchain takes fan 

engagement to the next level                  

PRNewswire, Mar 18, 2021

▪ Manchester City team up with 

Socios.com to launch the 

$CITY fan token                

CityAM, Mar 19, 2021

▪ Tiger Woods has signed an 

exclusive partnership with 2K to 

appear in the PGA Tour 2K title 

SportsProMedia, Mar 17, 2021

https://www.sportspromedia.com/news/esports-revenue-2021-live-streaming-audience-global-market-gaming-newzoo
https://www.sportspromedia.com/news/red-bull-racing-oracle-data-fan-experiences-f1-formula-one
https://esportsobserver.com/motorsport-games-shares-704games/#:~:text=Motorsport%20Games%20to%20Acquire%20All%20Remaining%20Shares%20of%20704Games,-byKevin%20Hitt&text=Motorsport%20Games%20Inc.%2C%20the%20Miami,704Games%20Company%20owned%20by%20Ascend.
https://www.sportico.com/business/sports-betting/2021/fanduel-and-wave-tv-ink-social-media-driven-sports-betting-partnership-1234624023/
https://www.autosport.com/esports/news/ferrari-expands-official-esports-series-for-2021/5758436/
https://www.sportspromedia.com/news/aston-martin-f1-deal-crypto-formula-one
https://www.prnewswire.com/news-releases/iqq-tokens-launch-on-bittrex-global-bringing-with-them-the-next-generation-of-sports-and-entertainment-engagement-301250450.html
https://www.cityam.com/manchester-city-launch-city-fan-token-through-chiliz-and-socios/
https://www.sportspromedia.com/news/tiger-woods-pga-tour-2k-golf-video-game-series-partnership-hb-studios
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SELECTED M&A DEALS OF THE MONTH
10 DEALS AND $140M IN DISCLOSED DEAL ACTIVITY IN MAR-21

DATE

March 31, 2021

DEAL DESCRIPTION

Draft Kings acquired VSiN (Vegas Stats & 

Information Network) for an undisclosed amount. 

The companies plan to fully integrate VSiN’s 

current employee base, including on-air talent, 

into a 2,600-person global workforce

KEY PERSONNEL
Brian Musburger – CEO 

Alex Weiss – Director, Corporate 

Development & Strategy at DraftKings 
BUSINESS DESCRIPTION

VSiN develops, produces and 

distributes more than 18 hours of live 

linear sports betting content each day, 

including news, analysis and data

LAS VEGAS

DATE

March 29, 2021

DEAL DESCRIPTION

Multinational broadcaster Eleven Sports acquired 

sports media company Team Whistle as part of 

their plans to grow business in North America. 

The deal follows Eleven’s recent acquisition of 

streaming company MyCujoo in November 2020

KEY PERSONNEL
Wasif Khan – CFO & Executive Vice 

President, Operations

BUSINESS DESCRIPTION

The company's network produces and 

publishes a range of sports-focused 

videos and offers branded content and 

advertisements to sponsors

2009

131

Digital 

Media

B2C

Web 

Traffic
n.a.

2017

43

B2C

Web 

Traffic
n.a.

Betting
SALE TO 

SALE TO 

DEAL DESCRIPTION

Spotify acquired Betty Labs, the creators of 

Locker Room for $50m. This acquisition builds on 

Spotify’s “future formats of audio” and will 

accelerate entry into the live audio space

KEY PERSONNEL
Howard Akumiah – Founder & CEO

BUSINESS DESCRIPTION

Focused on creating the next generation of 

interactive live sports experiences, Betty 

Labs operates Locker Room, a live audio 

app changing the way fans talk about sports

2018

13

Digital 

Media

B2C

Web 

Traffic
n.a.

KEY SHAREHOLDERS

LOS ANGELES

DATE

March 31, 2021

NEW YORK

Source: Similar Web, Pitchbook, LinkedIn, Company Websites

KEY SHAREHOLDERS

KEY SHAREHOLDERS

n.a.

n.a.

n.a.

Undisclosed

Undisclosed

$50m
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SELECTED FUNDRAISING DEALS OF THE MONTH
22 DEALS AND $1.1B IN DISCLOSED FUNDRAISING IN MAR-21

Source: Similar Web, Pitchbook, LinkedIn, Company Websites

2018
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Fan

Engagement

B2C

Web 

Traffic
270.3K

VANCOUVER

PRIVATE PLACEMENT

$305m

Led By

2015

281 

Athlete

Performance

B2C

Web 

Traffic
1.1M

SAN FRANCISCO

2008

700+

Fantasy 

Sports

B2C

Web 

Traffic
n.a.

MUMBAI

$400m

DATE

March 31, 2021

DEAL DESCRIPTION

Tonal added $250m of new funding in a Series E 

round valuing the startup at $1.6bn. Tonal will use 

the funds to market its strength-training product, 

grow its catalog of streamed fitness classes and 

invest further in operations and scaling its 

business to meet increased demand

DATE

March 31, 2021

DEAL DESCRIPTION

Dapper Labs, maker of the NBA’s Top Shot digital 

collectibles, secured $305m funding, with a 

reported valuation at $2.6bn. The investment firm 

Coatue led the round, which also included 

Michael Jordan, Kevin Durant’s Thirty Five 

Ventures and 30+ professional athletes

DEAL DESCRIPTION

Dream Sports, which owns online fantasy sports 

platform Dream 11, closed a $400m funding 

round led by TCV, D1 Capital Partners and 

Falcon Edge Capital. Dream11’s valuation shot up 

to nearly $5bn, almost doubling in 6 months

DATE

March 25, 2021

BUSINESS DESCRIPTION

Developer of a digital fitness platform 

designed to deliver a smooth 

weightlifting experience using magnets 

and electricity

BUSINESS DESCRIPTION

A platform using blockchain-enabled 

apps enabling fans to access new 

forms of digital engagement and track 

their ownership securely

BUSINESS DESCRIPTION

Developer of an online fantasy sports 

platform designed for Indian sports fans 

to actively engage with and showcase 

knowledge of the sports they love

KEY PERSONNEL
Harsh Jain – Co-Founder & CEO

Bhavit Sheth – Co-Founder & COO 

KEY PERSONNEL
Roham Gharegozlou – CEO

KEY PERSONNEL
Aly Orady – Founder & CEO

KEY SHAREHOLDERS

KEY SHAREHOLDERS

KEY SHAREHOLDERS

PRIVATE PLACEMENT

$250m

Led By

PRIVATE PLACEMENT

Led By



TOP 10 DISCLOSED M&A TRANSACTIONS
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17 Deals and $142m disclosed

YTD 2021

Company Country Subsector Deal Size Acquirer Acquirer Country Date

Esports $90m Bally Mar-21

Broadcasting / Media Platform $50m Spotify Mar-21

Esports $2m Intema Solutions Feb-21

Note: Month to month discrepancy due to Pitchbook backdating and re-categorisations



Company Subsector Country Deal amount Lead  Investor(s) Date

Fantasy Sports $400m
TCV, D1 Capital, Falcon 

Edge Capital
Mar-21

Coaching & Preparation $360m

Series F

Softbank Group, Vision 

Fund
Jan-21

Fan Engagement $305m

Later Stage VC
Coatue Management Mar-21

Athlete Performance $250m

Series E

L Catterton, Cobalt 

Capital, Delta-V Capital 
Mar-21

Digital Media $150m

Series B
Sequoia Feb-21

Esports $95m

Series D

Composite Capital 

Partners, Moore 

Ventures

Feb-21

Esports $60m

Series B+

Prospect Avenue 

Capital
Jan-21

Fantasy Sports $48m

Series A

Benchmark Capital, 

Accel
Feb-21

Esports $40m

Series C
Grey Television Mar 21

Fan Engagement $31m

Series A
Seven Oracy Six Mar 21

10

Note: Month to month discrepancy due to Pitchbook backdating and re-categorisations

TOP 10 DISCLOSED FUNDING ROUNDS
YTD 2021

58 Deals and $1.9bn disclosed



29.0%

15.9%
11.5%

-16.6% -17.6%

-37.3%

• Enthusiast Gaming (+29.0%) was the top riser last

month after reporting a new partnership with TikTok

and the acquisition of Icy Veins for $8m

• Flutter’s (+11.5%) stock soared due to rumours that

the company is looking to list a small shareholding in its

FanDuel division

Source: Capital IQ as of March 31, 2021. Market Cap weighted
(1) Represents the Stock Price Change Between Feb 26th – Mar 31st.

Digital Media = Catena Media, Better Collective
OTT/Content = WWE, MSG Networks, The Madison Square Garden Company, Roku, FuboTV
Sports Franchises = Manchester United, Ajax, Juventus, Borussia Dortmund, Formula One Group
Athlete Performance = Catapult Sports
Esports / Fantasy Sports =  Enthusiast Gaming Holdings, Draft Kings, Scout Gaming, Flutter Entertainment, Gfinity, Super League Gaming

Esports / Fantasy SportsDigital MediaAthlete Performance Sports FranchisesOTT / Content

Top 3 Risers & Fallers

March 2021 (1)
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NASDAQ

KEY HIGHLIGHTS
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Median TEV / 2021E Revenue

Median TEV / 2021E EBITDA

Source: Capital IQ as of March 31, 2021

Digital Media = Cantena Media, Better Collective
OTT/Content = WWE, MSG Networks, The Madison Square Garden Sports Corp, Roku, FuboTV
Sports Franchises = Manchester United, Ajax, Juventus, Borussia Dortmund, Formula One Group
Athlete Performance = Catapult Sports
Esports / Fantasy Sports =  Enthusiast Gaming Holdings, Draft Kings, Scout Gaming, Flutter Entertainment, Gfinity, Super League Gaming
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SECTOR VALUATIONS BROADLY UP VS. FEBRUARY
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TRANSACTIONS 
COMPLETED SINCE 2014
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95+
OFFICES GLOBALLY
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PROVEN TRACK RECORD IN THE SPORTS TECH SECTOR

Contact The Sports Tech Deal Team

Gregory Bedrosian, CEO & Managing Partner

gregory.bedrosian@drakestar.com
+1 212 508 7111

New York

Mathilde Deschamps
mathilde.deschamps@drakestar.com

Eric Ward, Partner

eric.ward@drakestar.com
+44 20 7112 7777

London

James Burrow
james.burrow@drakestar.com
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Michael Metzger, Partner

michael.metzger@drakestar.com
+1 310 696 4001

Los Angeles

Drake Star Partners is a global investment banking firm serving the technology, media and communications sectors. All securities in the USA, are transacted through Drake Star Securities LLC. In the USA, Drake Star Securities LLC is regulated by 
FINRA and is a member of SIPC Drake Star UK Limited is an appointed representative of Kession Capital which is authorised and regulated by the Financial Conduct Authority. © Copyright 2016 Drake Star Partners. 
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A LEADING GLOBAL TMC M&A INVESTMENT BANK

AMSTERDAM
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