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Q1 - 2022

SPACs Fundraising Mobility Tech 
Industry News

SPAC activity was dramatically lower 
compared to Q1 2021

1. Atlantic Coastal Acquisition Corp. II 
raised $300 million in an IPO 
focused on mobility acquisitions

2. Leading EV battery swap company 
Gogoro goes public on the Nasdaq

3. Gett and Rosecliff Acquisition Corp. 
agree to terminate the business 
combination agreement

4. Michael Andretti heads up SPAC to 
raise $200 Million through IPO

Fundraising activity continues to be 
robust with over 170 rounds bringing in 
$10B in capital

1. Bolt Raises $709M at an $8.4B 
valuation

2. Pony.ai receives $8.5B valuation in 
latest raise

3. Freight forwarding company 
Flexport raises nearly $1 billion in 
funding; adds Shopify, Michael Dell 
as investors

Announcements in Q1 showed exciting 
developments in mobility infrastructure 
and autonomy

1. Nvidia has launched a new mapping 
platform that will provide coverage 
of over 300,000 miles by 2024

2. AECOM to develop infrastructure 
for Airlander hybrid airship

3. California issues permits to Cruise, 
Waymo for autonomous vehicle 
service

4. Balfour Beatty Vision 2 Reality 
announced the largest public US 
autonomous shuttle deployment yet

www.drakestar.com

Note: Drake Star did not act as financial advisor on transactions listed on this page
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Q1 - 2022

IPO/SPAC

Intel’s Mobileye confidentially files 
for U.S IPO

Reuters, Mar 7, 2022

Dubai's Swvl begins trading on 
Nasdaq

The National News, March 31, 2022

MERGERS & 
ACQUISITIONS

Tier Acquires Ford’s Spin in North 
American micro mobility expansion 

Traffic Technology Today, Mar 3, 2022

GM is buying out Softbank’s 
stake in Cruise 

TechCrunch, Mar 18, 2022

VENTURE CAPITAL

Bolt Raises $709M at an $8.4B 
Valuation

TechCrunch, Jan 11, 2022

AVIATION

Frontier to buy Spirit Airlines in 
$2.9 billion deal

Yahoo Finance, Feb 7, 2022

AUTONOMOUS 
VEHICLES

Pony.ai receives $8.5B valuation 
in latest raise

Robotics & automation, Mar 7, 2022

MICROMOBILITY

Ola Electric reaches $5B 
valuation

TechCrunch, Jan 24, 2022

Freight forwarding firm Flexport
raises nearly $1 billion in funding, 

CNBC, Feb 7, 2022

Note: Drake Star did not act as financial advisor on transactions listed on this page

https://www.thenationalnews.com/business/2022/03/31/dubais-swvl-debuts-on-nasdaq/
https://www.traffictechnologytoday.com/news/multimodal-systems/tier-acquires-fords-spin-in-north-american-micromobility-expansion.html?utm_campaign=Mobility&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8KkhL8I2jdjE6LpHiriPdabt8QYs5jRyKG7LHL6fxXIGDay5-FVfCdplkVRfs_-PrzIdWD
https://techcrunch.com/2022/03/18/gm-buys-softbank-stake-in-self-driving-car-unit-cruise/?utm_campaign=Mobility&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-9R8gaVdctsaGV2fP6M5m601lNSwQOdxFgpenzcqyptril0deV_hscGI4KknGWIcJouQ8rb
https://techcrunch.com/2022/01/10/bolt-raises-709m-at-an-8-4b-valuation-to-expand-its-transportation-and-food-delivery-super-app/?utm_campaign=Mobility&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz--aQGd6LiX54kved2H_TaEIAEuqG09FKY-D0M1GhTHCceWwZB_8MTA1vbOwpcArtOC58PUr
https://finance.yahoo.com/news/spirit-airlines-frontier-merge-2-114915202.html?utm_campaign=Mobility&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-_4aVLK_6VtYZsJzWtqna_o0tVQu723SppgjNRogOTH3FYhDiU6_2nduZEEAygQp520ETTZ&guccounter=1&guce_referrer=aHR0cHM6Ly84NTczOTM2Lmh1YnNwb3RwcmV2aWV3LW5hMS5jb20vX2hjbXMvcHJldmlldy9jb250ZW50LzY2MDkxNjg4NzQxP3BvcnRhbElkPTg1NzM5MzYmX3ByZXZpZXc9dHJ1ZSZjYWNoZUJ1c3Q9MCZwcmV2aWV3X2tleT12V2N5SU9mYyZmcm9tX2J1ZmZlcj1mYWxzZQ&guce_referrer_sig=AQAAANXYyd4BW8z6k-62jFKjnFkfKyHrwPvPKrVQJTl6MBBCQAjP4Wohb_tH5p3H63NxWm6qe0l9rtgsrU6l-TYi54Yh2G3k5Uy_KKUMNYawr6nW_SDE1B_qbj-40m3Hup_uwgHklS9bCaKxuWH7EOjncMLUU-cFLaTFQ25GAU6jPyTE
https://roboticsandautomationnews.com/2022/03/07/autonomous-driving-systems-developer-pony-ai-valued-at-8-5-billion-after-latest-funding-round/49716/
https://techcrunch.com/2022/01/23/ola-electric-valued-at-5-billion-in-new-funding/
https://www.cnbc.com/2022/02/07/flexport-raises-nearly-1-billion-as-shopify-michael-dell-invest.html
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TOP DISCLOSED FUNDING ROUNDS
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SELECTED M&A DEALS OF THE QUARTER

TO

In-Charge, the developer of electric 
charging infrastructure, sold a 
majority stake to ABB Technology 
Ventures for an undisclosed amount 
on January 26, 2022.

Optimus Ride, the developer of self-
driving technology systems for 
geofenced environments, was 
acquired by Magna International for 
an undisclosed amount on January 
12, 2022.

Door2door, the developer of a 
mobility application designed to offer 
transport within major cities, was 
acquired by Swvl for an undisclosed 
amount on March 24, 2022.

TO TO

www.drakestar.com

Note: Drake Star did not act as financial advisor on transactions listed on this page
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Q1 - 2022

COMPANY CONUTRY ACQUIRER ACQUIRER 
COUNTRY SUBSECTOR DATE

Ride-Sharing Mar-22

Electric Vehicle Charging Mar-22

Electric Vehicles Mar-22

Micro-Mobility Mar-22

Public Transit Assistance Mar-22

Electric Vehicles Feb-22

Micro-Mobility Charging Feb-22

Micro-Mobility Feb-22

Electric Vehicle Charging Feb-22

Electric Vehicle Charging Jan-22

Ride-Sharing Jan-22

Autonomy Jan-22

www.drakestar.comNote: Drake Star did not act as financial advisor on transactions listed on this page
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SELECTED FUNDING DEALS OF THE QUARTER

Flexport raised $935 million of 
Series E venture funding in a deal 
led by MSD Private Capital and 
Andreessen Horowitz on January 
24, 2022, putting the company's 
pre-money valuation at $7.07 billion

TOTAL RAISED

$935M

Bolt raised $710.5 million of Series 
F venture funding in a deal led by 
Fidelity Management & Research 
and Sequoia Capital on January 11, 
2022, putting the company's pre-
money valuation at $7.66 billion. 

TOTAL RAISED

$711M

Hozon raised $314.5 of Series D3 
venture funding led by CRCC Yongji
Electric and Shenzhen Capital 
Group on February 20, 2022, 
putting the company's pre-money 
valuation at over $3.62B billion.

TOTAL RAISED

$315M

www.drakestar.com

Note: Drake Star did not act as financial advisor on transactions listed on this page
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Q1 - 2022

COMPANY CONUTRY TYPE Subsector DEAL SIZE DATE

Series E eVTOL $170m Mar-22

Series B Autonomous Delivery $130m Mar-22

Series C Electric Vehicles $261m Feb-22

Series D3 Electric Vehicles $315m Feb-22

Series B Autonomous Vehicles $200m Feb-22

Series B Micro-Mobility $155m Feb-22

Series C Micro-Mobility $125m Feb-22

Series E Logistics $935m Jan-22

Series D Micro-Mobility $150m Jan-22

Series F Ride-Sharing $711m Jan-22

Series F Logistics $420m Jan-22

OVER $9.8B DISCLOSED

www.drakestar.com

Note: Drake Star did not act as financial advisor on transactions listed on this page
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Source: Capital IQ as of April 7th, 2022. 
1. Tesla, Nikola, Hyliion, Fisker, Canoo, Lordstown Motors, Lucid Motors, NIO Holdings, Lion Electric
2. Chargepoint, Nuvve, Evgo, Blink Charging, Volta, Wallbox
3. Velodyne, Luminar, Aeva, Ouster, Innoviz, AEye
4. MP Materials, QuantumScape, RomeoPower, Advent Tech, Lithium Americas, Livent, Albemarle, Glencore, Li-Cycle, Ennovix

1 2 3 4
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SECTOR VALUATIONS BEGINNING TO 
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Source: Capital IQ as of April 7th, 2022. 
1. MP Materials, QuantumScape, 

RomeoPower, Advent Tech, Lithium 
Americas, Livent, Albemarle, Glencore, 
Li-Cycle, Ennovix

2. Tesla, Nikola, Hyliion, Fisker, Canoo, 
Lordstown Motors, Lucid Motors, NIO 
Holdings, Lion Electric

3. Chargepoint, Nuvve, Evgo, Blink 
Charging, Volta, Wallbox

4. Velodyne, Luminar, Aeva, Ouster, 
Innoviz, AEye

www.drakestar.com

1 2 3 4

10.4x

21.5x

36.5x

77.8x

10.3x

19.2x

33.8x

48.2x

Battery Tech Electric Vehicles EV Charging LiDAR
Dec-31-2021 Mar-31-2022
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Drake Star: Mobility & Sustainability 14

400+
TRANSANCTIONS COMPLETED

70%
CROSS-BORDER DEALS

100+
BANKERS

10*
OFFICES GLOBALLY

San Francisco

Los Angeles

New York

London

Paris

Berlin
Munich

Geneva

Dubai

Singapore

Partner office

*Including partner officers 
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VITALY M. GOLOMB

PARTNER | SAN FRANCISCO

vitaly.golomb@drakestar.com
+1 415 683 6865

RON RIVERA

PARTNER | NEW YORK

ron.rivera@drakestar.com
+1 404 747 6787

MICHEL TARIDE

PARTNER | PARIS, LONDON

michel.taride@drakestar.com
+33 (0) 6 25 79 87 73

MARK JOSEPH

TRANSDEV, VEOLIA TRANSPORT

Mark.joseph@drakestar.com

STEFAN KRAUSE

CANOO, BMW, FARADAY FUTURE, 
DEUTSCHE BANK, ROLLS ROYCE

Stefan.krause@drakestar.com

ERIC WEPIERRE

GENERAL MOTORS, PSA GROUPE, 
MITSUBISHI MOTORS

Eric.wepierre@drakestar.com

SENIOR ADVISORS

RALF PHILIPP HOFMANN

MANAGING PARTNER | GERMANY

ralf.hofmann@drakestar.com
+49 89 1490 265 10

LYLE FINKLER

VICE PRESIDENT | NEW YORK

lyle.finkler@drakestar.com
+1 773 580 4800
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(1) Active mandate expected to announce in 1H 2022 (2) Active engagement underway
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Drake Star is an award-winning global tech investment bank that has completed over
400 transactions since 2003. Drake Star team of over 100 senior professionals across
offices in New York, London, Paris, Munich, San Francisco, Los Angeles, Berlin, Geneva,
Dubai*, and Singapore* focuses on mergers & acquisitions and corporate finance
services worldwide in Consumer & Retail Technology, Digital Media, FinTech, Mobility &
Sustainability, Software/SaaS, Digital Services, and Industrial Tech sectors.

All securities in the USA, are transacted through Drake Star Securities LLC. In the USA, Drake Star
Securities LLC is regulated by FINRA and is a member of SIPC Drake Star UK Limited is an
appointed representative of Kession Capital which is authorized and regulated by the Financial
Conduct Authority.

© Copyright 2022 Drake Star 
www.drakestar.com


