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>>> OUR 15T COMMUNICATIONS NEWSLETTER

The Drake
Communications

Star Partners  Global
team is pleased to
present this inaugural issue of our monthly
Communications Report, providing updates
on industry happenings such as important
news and events, mergers and acquisitions
activity and insights into the present and
future trends impacting major areas of
investment within the industry, including:

Wireless networks & infrastructure
Internet of Things (lIoT) connectivity
Communications Equipment
Communications Software
Telecommunications Services
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VIEW FROM OUR INVESTMENT BANKERS ' :
e

> > >ames Turino, Managing Pariner, Communications

Today many of us tend to take communications and connectivity for granted. We may forget — or be unaware — that the
networks we all use on a daily basis are the products of multiple decades of innovation and transformation. In fact, few
industries have been impacted by technology transformation as much as telecommunications and over as long a period of
time. Consider the following cycles of innovation leading to the present day:

1980s-90s: Signaling networks create the potential for using the telecom network for messaging (SMS) value-added
services such as caller ID and transactional purposes. Mobile networks enable the untethering of a person to a fixed
location. Who could have imagined then that mobile communications would become the pervasive medium for
connectivity, entertainment and computing this it has become today.

2000s-10s: The migration to packet-switched networks opens the doors to a broadening of new services, including
broadband, messaging, video and literally millions of third party apps and internet-based use cases none of us could have
conceived of 20 years ago. The adoption of virtual network functions and cloud services provides decoupling of
communications services on one hand and the infrastructure to deploy services on the other, creating efficiencies in
network operations and allowing new services to be created more rapidly.

2020s-30s: Today the telecommunications industry is poised for what may be its biggest era of transformation. The roll-out
of 5G in particular and the allocation of additional spectrum such as CBRS are delivering unprecedented levels of
bandwidth and speed to mobile networks and enabling a wide range of applications from video streaming and conferencing
to virtual reality to the connectivity of things. 5G is not only opening up whole new, very large market opportunities but also
giving rise to new paradigms in infrastructure, especially towards the network edge where larger amounts of computing
power will be needed to support new applications such as autonomous vehicles and loT. These trends present industry
players with major, once-in-a-lifetime opportunities, and especially to those players able to invest with a long term
perspective.
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>>> OUR PICK OF STORIES OF THE MONTH

WIRELESS NETWORKS & INFRASTRUCTURE

Digital Colony acquires Boingo Wireless

Digital Colony has entered into a definitive agreement to acquire Boingo Wireless
[NASDAQ: WIFI], the distributed antenna system (DAS) and wifi provider which
serves carriers, consumers, property owners and advertisers worldwide. The deal
is valued at US$854m.

Announced March 1, 2021, the take-private transaction represents a 23% premium
to Boingo’s previous trading price. Boingo’s large footprint of WiFi, DAS and small
cell networks make it a great platform for next-generation mobile network
infrastructure. Given Digital Colony’s portfolio of mobile infrastructure assets and
operating expertise, they are a logical partner to take Boingo forward. The
transaction is expected to close within the second quarter of 2021.

OneWeb Secures 550 Million in New Funding: Eutelsat to take Significant
Equity Stake in the Company.

OneWeb welcomes Eutelsat Communications as a significant equity partner
(c.24%). The transaction was announced on the 27th of April. Eutelsat investment
brings OneWeb to $1.9 billion in total financing, securing 80% of total financing, as
the latest launch puts almost 30% of Gen 1 fleet in space.

The collaboration with GEO satellite operator offers new customer opportunities.
Besides, Eutelsat joins U.K Government, Bharti Global and SoftBank as Key
investors. It is a sizeable deal and strategic on satellite internet access delivery.
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https://hs-8573936.t.hubspotemail.net/e2t/tc/VWMSQZ2BSGkGW7Qr9zp8bGQRSW9k7knf4rhgvrN67vcpm9ghWfV7Wycr7CgGG1W1cFY-N67TPdJN81kKvBWfftsW5549gL3lR4drW3t8Xgt4PJMzWW52yYMz8KY3jkW1h4y5p4Gw69jW7V5kQc5T__-KW7QrN6x45mYl9W199Xm98wpd7VW4ht8Bg2hjmJRW74PdR_8B8y7lW8Z51ph2LQvQ_W5M2xYm2ZHM2LN4P00Kkw9SzTW8MJYb_5j1rF1W3nQdK_6z7rGnVQWXH23f5wK4W99NhSR2M2xlWV2pmr23LrxD1N4_GPcxq4tVQW22btyn88nfxnVH399M4-MdxSW7wSwbC6kf_5MW8vDt4q8JkFGQW95JLNC72YpqNW4y7kbC9fSj_KW1ZB-4g8xBrjmW3-nnWJ9gY6zgW7L22N-2f70D9W3fKQ8n4WRw14W7JsJmc4Wf-xbW9fQvRt21mJ-pW4x2X2w5PRWFCW7QMCs88TmK-5W3ZkWKb8wR-XVN1sz7gyT37bWW21KTWJ6Dd-xTW2jLQ4_15NCpgW3MkRKC33_7fbVS631D3rjdHGW4yhrfW5pB2BCW46DJTt54K9WdW4KN7MT8J512cW6ZPmvF3gtTBHW9hhYwY6xf8YRW3-XRRH38-Sx9W3mzc6h6V4rCSN7J6JLzc72CgW8HYtFt2gw3n5W55sDqb5ML-ctW45gMY02dr_qDW4jKKBG80XzpCW37yczS1XL8rbW3rdV6416pTzQW2z-3nd7CnzH8W4TqrY56zpNMwW7qBqfT68TBZbW1yg7s44qpLgvW3Mb10F8MhhQsW9cxJgv1X501hW5G9_cW5ZVm6mN1dpB1VVcn5SW7G9m8X3MlCPrN1nBGM_ZnzscW5jf9D62TWhpNW4wpSN51Pt_QsW57_MNg7CFqcGW6zS0Rf2XhSNvVJKSDv2TWh-dW6hZp9m7d6dtPW81Jktm45c0FYW4qT2yL6-5sPKW5Zpmtp37zGymW5s0l5H47qpVtW4jTsx-6Q-1-xW3z3glD7mFm_m3pYs1
https://hs-8573936.t.hubspotemail.net/e2t/tc/VWMSQZ2BSGkGW7Qr9zp8bGQRSW9k7knf4rhgvrN67vcn95kbTJV3Zsc37CgNPdW5C_pBg5w_b_tN5G93sK8xzmkW5K_VRY65rSLfW7pymtP8RZF_pVMPWrP2q4Ll6W43gnF-3kBT6BW1Tz3vJ8dmkp2W9ldfdg4X1ByfN6C2MFQTyBk0W11kbfJ3L39LCW5-GN8_5LvbdXVRn4XB7HQ-vXW26Cd9P6mFjBKLfggS9C-jzW1w9n1V7GcxPDW4FXkT560zdK0VkBKTj1BdXFbW6YQBfB69R3Q8W2gHTDM6_QKl9W4gKxKG4zXBBkW5XWZlQ5Hg4x_W5swQw36rrBVVW1nW4Fz7-tRMRW4_Gts526Yr51W6vjqxW26kjdVW20rwzt6yV8cDW5-K8vz4lnd1jW3qYkvf2WP2lJW2gJH_s32hPw8W3k6cv04_1s25W6jXJ6_2HmymyF5Nz-9hmb4qW73vMGb4YZVd_Vzzg-4650KdfW5q_QHg96nYxVW6KkFqV8CbfJx347m1

COMMUNICATIONS SOFTWARE

Sinch AB (publ): Sinch establishes leadership in US voice communications through the acquisition of
Inteliquent

Sinch AB (publ), a global leader in cloud communications for mobile customer engagement, today entered into
a definitive agreement to acquire Inteliquent, the largest independent voice communications provider in the
United States, for a total cash consideration of $1.140B USD.

The transaction was announced on the 17t of February this year, it represents Sinch’s largest acquisition to
date, expanding the reach of CPaaS leader into Unified Communications, including voice and cloud
communications; Inteliquent also expands Sinch presence in US Enterprise market. The transaction is
expected to close in the second half of 2021.
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https://hs-8573936.t.hubspotemail.net/e2t/tc/VWMSQZ2BSGkGW7Qr9zp8bGQRSW9k7knf4rhgvrN67vcpmfcnWDVcSFcQ7CgFLFW2hJD0j6qG0p4W2Rq6pK8gVy6qW2zHsZx7l8jhfW2gqhKT4yM-CFW5RJzNV85_Z_-N31bd8T5Q3r6W7JJQV928_CdKW6fqt3r7FtM8SW81csNJ4Ch6KmW18qcBC8w21BKW75LTjw6vjBx0W6WHqt07LFVZPW7T-cyK21j3hfW6092VN7XM-7sW8ywFK82J6Hv8W6vQdHJ8fc8tNTlqGb5Bk_1WW3lc_Xf2cGtj9W13rwbh3_c69BW2Jj2zJ6NBgQlW1-5wc55HnLs8W8-S7N08DNJDdW7T3t5Z8kk37YW1jKxlG1dXmbSW767qF-7RLf5QW1YFhTV3nkqwTW3nn7Fn6XKzc9N58FtQ5XjhthW55NJ_k6Wglk9W33v3Gb3lKK7gW6RLM9-2blH6zW6F1Vdl7LlY0TW5XRrbq5B8jtbW4pgTPr33xlbcW8fNWPR7jK5C8W5X-1df8Z68dhW5m0SYq2CKBBvW8h7WZd8NB0PMW5Gn5vp3_tyKbW2K_ffq5vlFL-VQHPVj4CPT62W7VS-P21JyCfFW6jTsnl28SY3VW4wC29K5XMZ70W8_QXxN8W6c5kW57wXSK9139bJW6HDGJ_3F5YmwN2Rl4GlyqyZpW8G9XYW8r9HcwW5G6jWp82t2nGW1xCGl51x2jPZW63fCpm1VWQzrW1t7jz33nTkTRW7c4zxk2GDJQDW6VCrQV4CncgRW5YzRmD2fCB7JW7bYVQ04BCHsWW43Hjkq2tR_cTW2bmd4G887rqnMwZ9PzKQP6XW70YFkC5_PxCJW4F9TY233cpW6W8XRvXB3b7ph1W7XgKn54Qh4myW9k_z383zWWPLW1nX5Jb64NT6XW8MlshF8zf09QW24SqB24-lfR5W3QQdNt3k2_XcW2s-g5844bZSyV3662b66nXrDW9lHKzM65fw78W7FQ-3G8nBwv9W4753xd1gB2nPW5Hbd6H8jjZ9JW5wfPJP1yZfvsW9d2m6D4hkzBSVVz34v3JC2ZRW8SdNhn6LKKfMW6H5dQr827WM-W2Cs4yL9gcTfsW1_KjGl7vLnjpW5F2_rW1rhvHmW7sp-tw88lYYqW64X-9t7P_KFwN5BwlCM73r85W3jF_QL8xyN7nW1kjj-d6F0wPDN6Nt7WygYn8ZVXLy-Q7ftCNQVs426z4H6S4gW6PmKK86s_87DVzdxgN98YcCFN2RkVhSV0dMnW3LHb4n351jMqW1qr6wl1lH8ntW7xg4Q43BxVs4W6t95TW2FrCdzVkD4_f4rrQQGW7pCqBP7S8Xk0W4qnd8316F81MW36nbjt99xqMfW3dBCsW7XN8lPW7f57dn83-90fN8wzK809NwFjW4dPXp_68T3kNW38HZDR6-8LnrW6CJhP64GC5mw3lls1

SOME OF THE TRANSACTIONS OF THE MONTH
April 2021

Target Acquirer Subsector Value Links
Tele Columbus AG Morgan Stanley Infrastructure Inc. "
Wireless networks & infrastructure $487.84 million Morgan Stanley fund to take over German fibre
Germany United States operator Tele Columbus
Boingo Wireless Inc Digital Colony Management, LLC
Wireless networks & infrastructure $854 million Boingo Wireless to be acquired by Digital Colony
United States United States
Sabre Industries Inc The Blackstone Group Inc. i
Wireless networks & infrastructure peiciEciecsd Blackstone to acquire Sabre Industries Inc
United States United States
VMware Inc : ) - $9.7 billion . .
- Spin-Off/Split-Off Communications Software Dell spins off VMware stake, generating up to $9.7bin.
ustralia
WirliebnKabel GmbH SPIE SA i
Wireless networks & infrastructure el clzasat SPIE SA to acquire WirliebenKabel
United States France
CIS Secure computing Hammond, Kennedy, Whitney & .
Inc Company, Inc. - Not disclosed P
’ Communications Software HKW announces acquisition of CIS

United States United States

AvaLAN Wireless Dover Fueling Solutions Segment,
Not disclosed

Systems Inc Inc. Internet of Things (IoT) connectivity AvaLAN acquired by Dover
United States United States
TNS Inc Koch Equity Development, LLC i
Wireless networks & infrastructure Nt eleessd Koch enters agreement to acquire TNS
United States United States
INTO Telecom & IT BV Yielder Group i
Telecommunications Services Not disclosed Yielder Group to acquire INTO Telecom & IT BV
Netherlands Netherlands
MorethanIP GmbH Synopsys, Inc i
Internet of Things (IoT) connectivity Nt elelesisd Synopsys to acquire MorethanlP
Germany United States

X PO EE AST SpaceMobile, Inc illi
Acquisition Corp. ’ Wireless networks & infrastructure A2 il AST to acquire New Providence Acquisition Corp

United States U] Sizitee

Aware Super Pty Ltd; Macquarie -
Vocus Group Limited Infrastructure and Real Assets Wireless networks & infrastructure bebilicn Vocus acquired by Aware Super and Macquarie

Australia Australia
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https://www.reuters.com/article/us-tele-columbus-m-a-united-internet-idUSKBN28V0QI
https://www.boingo.com/press-releases/boingo-wireless-to-be-acquired-by-digital-colony/
https://www.blackstone.com/press-releases/article/blackstone-to-acquire-sabre-industries-inc-a-leading-energy-and-telecom-infrastructure-provider/
https://www.reuters.com/technology/dell-spin-off-vmware-stake-2021-04-14/:%7E:text=N)%20said%20on%20Wednesday%20it,computing%20software%20maker%20VMware%20(VMW.&text=VMware%20interim%20Chief%20Executive%20Officer,fund%20the%20rest%20with%20debt.
https://www.spie.com/en/spie-signs-agreement-acquire-wirliebenkabel-germany
https://www.businesswire.com/news/home/20210420005421/en/%C2%A0HKW-Announces-Acquisition-of-CIS
https://www.prnewswire.com/news-releases/dover-announces-acquisition-of-avalan-wireless-systems-incorporated-a-leading-provider-of-secure-networking-solutions-301271949.html
https://www.prnewswire.com/news-releases/koch-equity-development-affiliate-enters-agreement-to-acquire-transaction-network-services-positioned-for-strategic-growth-301268457.html
https://www.telecompaper.com/news/yielder-group-acquires-into-telecom-and-it--1379495
https://news.synopsys.com/2021-04-12-Synopsys-To-Expand-DesignWare-Ethernet-IP-Portfolio-with-Acquisition-of-MorethanIP
https://www.businesswire.com/news/home/20210401005621/en/New-Providence-Acquisition-Corp.-Stockholders-Approve-Business-Combination-with-AST-Science
https://telecoms.com/508941/vocus-agrees-to-a4-6-billion-acquisition-by-macquarie-and-aware-super/

> > > SOME OF OUR +100 TRANSACTIONS IN COMMUNICATIONS
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http://drake-star.com/our-work/dialog-telecommunications-debt-financing/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-9XJ4r-UvdAkt9_9SSJqa_pH45FHsv2u-vVn49dOO9wd_bQxwM3QuqmD6uSeCBKiCngLkfMHp3s6zmihjLyi2he-UtB0i6F3BVBLSxrl-jIASacR7M&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/dialogic
https://www.drakestar.com/news/drake-star-partners-advises-dialogue-group-on-its-sale-to-clx-communications-xstoclx
https://www.drakestar.com/our-work/lda-jupiter-advises-ercom-on-its-fundraising-with-cofely-ineo/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-_86w7cZ9HzGX5w9N_DUycXasYZf1lmv-bkrP8ezzCf565BhwISOzqpvAJ6DxiEBxc3v-BnAitN_6jKYErsL9SWuPtwdTII16GGwPZQ84LzyD400z8&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/eve-systems
https://www.drakestar.com/our-work/fairphone/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-8mPeYJFJjaI4ccB3MjZ92DTkDktJCdqyXRu4o-6Yy1VEVrDEABWz-mg3vuuSBN87l_WeTZOdp-wvVPnRhZbSf7jxFJZ7UQChxjboLSeaLcX3AYvk8&utm_content=2&utm_source=hs_email
http://drake-star.com/our-work/globe-wireless-sale-to-inmarsat/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-_v8-8Ho4r7Qd63Jkc76eTxrV96mMmTlcFPv2T8XIDVyrqKnXhAVNDyauR2RXzuVs9PFr50_3GkJlTvR7z4hGc6tzpymUjnk2M_-UuL8RVOsnFDV44&utm_content=2&utm_source=hs_email
https://www.drakestar.com/news/drake-star-partners-advises-gw-communications-on-its-sale-to-unitek-global-services-a-portfolio-company-of-littlejohn-co-and-new-mountain-finance-corporation/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-_02bV0lpYw4UTMFUelKKyoijo7RPiFtvTkI8vvJTw2JeWkspVuQyLevt5xUKx_Es5WPtqxracA7T6MslqhX8UCxroJ8vnnJcLljhyWNWPQmlVwTK0&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/drake-star-partners-advises-hmd-on-its-230m-growth-equity-financing/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz---ydoIiQjEURpnwudBa0WDazRnueRh5DY3XPErH8y9Pvjgq1Q3Ela-EfUBmsVNoayCHG2nyKvOp5V4Zfg-ndRbJyz4o6hMWV3Hs8aIUnR7gGiSgUk&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/hub-telecom
https://www.drakestar.com/our-work/imagine/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz--HwA_HTOobFKCHw75MR3RK0UtC6KXPbmNSZcjjwtsQOCYn5nknsWnGxHkoHxFOvW6nsZRwjB0qi-vVbo1a3EUbVZSIlsGNfeR63h0R_oJDKdwXo3U&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/ldaj-advises-impaq-holding-on-the-sale-of-its-subsidiaries-to-gfi-informatique
https://www.drakestar.com/our-work/intercloud/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-91HqF7UbxzrjJS-acIahvG6pwjgB-LFA5TxSmxiSrvhI_i0wWFvvNdBC_pPPcDCzyVdf_x8ObTVAPE76lxR8sIU9s58Dg2B2nkwOS3eaQTV-tZx7Q&utm_content=2&utm_source=hs_email
http://drake-star.com/our-work/redwood-advises-jacobsrimell-on-its-sale-to-amdocs/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-910iI0lAhOy5C5lEJSuC7tHnnvCA0kaeIupfnkxP6ME8kJUpePoHnA2evHxBHeBHjIJNMSN7BFXtbRiaMZng3ae_d7QLuVLSvbQRHVcZedGzMv2bA&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/lda-jupiter-advises-nerim-on-its-sale-to-dzeta-conseil
https://www.drakestar.com/news/lda-jupiter-advises-orange-on-the-sale-of-testing-electronic-transaction-specialist-fime-to-investment-firm-chequers-capital/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-8HLQa02C7bvtPcqjMjEo5f33mTcTcLCAkYojNSPGyeLZn7D4XzcCGgpGKcOKF5bLqV1JETbCkj4xL4qsEm8KyJp2ylzqwHja5cAG5GVfd882RC34Q&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/packet-design/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-87Nz8hN6fB1Sxw4ltNrYmCF4E1WoiITvLQ3hqNEfYQzMxcA4W4DiOMaDndr3TD0T02lpVQMhgSmb7uQcJiTixX4m3gFWqg-KX1CO_XscABTRDbWas&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/psytechnics-sale-to-netscout/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz--dKP7IjC2KD2YgzuXa_gSfhVzxoW9By6rZaB2wFw_15LCgOQ03Y1OIDhkEPBE3Xk9ZKvRWWU-iUdlEupv9nKRGbHWLUTZHchBi5o5XiipYAAD44qQ&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/rtx-routetrader/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz--IV-zuIjfNUtzA_0ImIJXAAe5x7BLwoNoXaVqr1fAg6PZ9ZgeZ1fNJeSfgOLxmSg-utbTo2bXd0YhmYI4KIP--NOc434tjPMbFVptPg3IMJtqMBEQ&utm_content=2&utm_source=hs_email
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