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The Drake Star Partners Global
Communications team is pleased to
present this inaugural issue of our monthly
Communications Report, providing updates
on industry happenings such as important
news and events, mergers and acquisitions
activity and insights into the present and
future trends impacting major areas of
investment within the industry, including:

Wireless networks & infrastructure
Internet of Things (IoT) connectivity

Communications Equipment
Communications Software

Telecommunications Services
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VIEW FROM OUR INVESTMENT BANKERS
James Turino, Managing Partner, Communications

Today many of us tend to take communications and connectivity for granted. We may forget – or be unaware – that the 
networks we all use on a daily basis are the products of multiple decades of innovation and transformation. In fact, few 
industries have been impacted by technology transformation as much as telecommunications and over as long a period of
time. Consider the following cycles of innovation leading to the present day:

1980s-90s: Signaling networks create the potential for using the telecom network for messaging (SMS) value-added
services such as caller ID and transactional purposes. Mobile networks enable the untethering of a person to a fixed
location. Who could have imagined then that mobile communications would become the pervasive medium for
connectivity, entertainment and computing this it has become today.

2000s-10s: The migration to packet-switched networks opens the doors to a broadening of new services, including
broadband, messaging, video and literally millions of third party apps and internet-based use cases none of us could have
conceived of 20 years ago. The adoption of virtual network functions and cloud services provides decoupling of
communications services on one hand and the infrastructure to deploy services on the other, creating efficiencies in
network operations and allowing new services to be created more rapidly.

2020s-30s: Today the telecommunications industry is poised for what may be its biggest era of transformation. The roll-out
of 5G in particular and the allocation of additional spectrum such as CBRS are delivering unprecedented levels of
bandwidth and speed to mobile networks and enabling a wide range of applications from video streaming and conferencing
to virtual reality to the connectivity of things. 5G is not only opening up whole new, very large market opportunities but also
giving rise to new paradigms in infrastructure, especially towards the network edge where larger amounts of computing
power will be needed to support new applications such as autonomous vehicles and IoT. These trends present industry
players with major, once-in-a-lifetime opportunities, and especially to those players able to invest with a long term
perspective.
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OUR PICK OF STORIES OF THE MONTH

WIRELESS NETWORKS & INFRASTRUCTURE

Digital Colony acquires Boingo Wireless

Digital Colony has entered into a definitive agreement to acquire Boingo Wireless
[NASDAQ: WIFI], the distributed antenna system (DAS) and wifi provider which
serves carriers, consumers, property owners and advertisers worldwide. The deal
is valued at US$854m.

Announced March 1, 2021, the take-private transaction represents a 23% premium
to Boingo’s previous trading price. Boingo’s large footprint of WiFi, DAS and small
cell networks make it a great platform for next-generation mobile network
infrastructure. Given Digital Colony’s portfolio of mobile infrastructure assets and
operating expertise, they are a logical partner to take Boingo forward. The
transaction is expected to close within the second quarter of 2021.

OneWeb Secures 550 Million in New Funding: Eutelsat to take Significant
Equity Stake in the Company.

OneWeb welcomes Eutelsat Communications as a significant equity partner
(c.24%). The transaction was announced on the 27th of April. Eutelsat investment
brings OneWeb to $1.9 billion in total financing, securing 80% of total financing, as
the latest launch puts almost 30% of Gen 1 fleet in space.

The collaboration with GEO satellite operator offers new customer opportunities.
Besides, Eutelsat joins U.K Government, Bharti Global and SoftBank as Key
investors. It is a sizeable deal and strategic on satellite internet access delivery.
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https://hs-8573936.t.hubspotemail.net/e2t/tc/VWMSQZ2BSGkGW7Qr9zp8bGQRSW9k7knf4rhgvrN67vcn95kbTJV3Zsc37CgNPdW5C_pBg5w_b_tN5G93sK8xzmkW5K_VRY65rSLfW7pymtP8RZF_pVMPWrP2q4Ll6W43gnF-3kBT6BW1Tz3vJ8dmkp2W9ldfdg4X1ByfN6C2MFQTyBk0W11kbfJ3L39LCW5-GN8_5LvbdXVRn4XB7HQ-vXW26Cd9P6mFjBKLfggS9C-jzW1w9n1V7GcxPDW4FXkT560zdK0VkBKTj1BdXFbW6YQBfB69R3Q8W2gHTDM6_QKl9W4gKxKG4zXBBkW5XWZlQ5Hg4x_W5swQw36rrBVVW1nW4Fz7-tRMRW4_Gts526Yr51W6vjqxW26kjdVW20rwzt6yV8cDW5-K8vz4lnd1jW3qYkvf2WP2lJW2gJH_s32hPw8W3k6cv04_1s25W6jXJ6_2HmymyF5Nz-9hmb4qW73vMGb4YZVd_Vzzg-4650KdfW5q_QHg96nYxVW6KkFqV8CbfJx347m1


COMMUNICATIONS SOFTWARE

Sinch AB (publ): Sinch establishes leadership in US voice communications through the acquisition of
Inteliquent

Sinch AB (publ), a global leader in cloud communications for mobile customer engagement, today entered into
a definitive agreement to acquire Inteliquent, the largest independent voice communications provider in the
United States, for a total cash consideration of $1.140B USD.
The transaction was announced on the 17th of February this year, it represents Sinch’s largest acquisition to
date, expanding the reach of CPaaS leader into Unified Communications, including voice and cloud
communications; Inteliquent also expands Sinch presence in US Enterprise market. The transaction is
expected to close in the second half of 2021.
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Target Acquirer Subsector Value Links

Tele Columbus AG

Germany

Morgan Stanley Infrastructure Inc.

United States
Wireless networks & infrastructure $487.84 million Morgan Stanley fund to take over German fibre

operator Tele Columbus

Boingo Wireless Inc

United States

Digital Colony Management, LLC

United States
Wireless networks & infrastructure $854 million Boingo Wireless to be acquired by Digital Colony

Sabre Industries Inc

United States

The Blackstone Group Inc.

United States
Wireless networks & infrastructure Not disclosed Blackstone to acquire Sabre Industries Inc

VMware Inc

Australia
Spin-Off/Split-Off Communications Software $9.7 billion Dell spins off VMware stake, generating up to $9.7bln.

WirliebnKabel GmbH

United States

SPIE SA

France
Wireless networks & infrastructure Not disclosed SPIE SA to acquire WirliebenKabel

CIS Secure computing
Inc

United States

Hammond, Kennedy, Whitney & 
Company, Inc.

United States
Communications Software Not disclosed HKW announces acquisition of CIS 

AvaLAN Wireless 
Systems Inc

United States

Dover Fueling Solutions Segment, 
Inc.

United States
Internet of Things (IoT) connectivity Not disclosed AvaLAN acquired by Dover

TNS Inc

United States

Koch Equity Development, LLC

United States
Wireless networks & infrastructure Not disclosed Koch enters agreement to acquire TNS

INTO Telecom & IT BV

Netherlands

Yielder Group

Netherlands
Telecommunications Services Not disclosed Yielder Group to acquire INTO Telecom & IT BV

MorethanIP GmbH

Germany

Synopsys, Inc

United States
Internet of Things (IoT) connectivity Not disclosed Synopsys to acquire MorethanIP

New providence
Acquisition Corp.

United States

AST SpaceMobile, Inc.

United States
Wireless networks & infrastructure $462 million AST to acquire New Providence Acquisition Corp

Vocus Group Limited

Australia

Aware Super Pty Ltd; Macquarie 
Infrastructure and Real Assets

Australia 
Wireless networks & infrastructure $4.6 billion Vocus acquired by Aware Super and Macquarie

SOME OF THE TRANSACTIONS OF THE MONTH
April 2021
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https://www.reuters.com/article/us-tele-columbus-m-a-united-internet-idUSKBN28V0QI
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https://www.reuters.com/technology/dell-spin-off-vmware-stake-2021-04-14/:%7E:text=N)%20said%20on%20Wednesday%20it,computing%20software%20maker%20VMware%20(VMW.&text=VMware%20interim%20Chief%20Executive%20Officer,fund%20the%20rest%20with%20debt.
https://www.spie.com/en/spie-signs-agreement-acquire-wirliebenkabel-germany
https://www.businesswire.com/news/home/20210420005421/en/%C2%A0HKW-Announces-Acquisition-of-CIS
https://www.prnewswire.com/news-releases/dover-announces-acquisition-of-avalan-wireless-systems-incorporated-a-leading-provider-of-secure-networking-solutions-301271949.html
https://www.prnewswire.com/news-releases/koch-equity-development-affiliate-enters-agreement-to-acquire-transaction-network-services-positioned-for-strategic-growth-301268457.html
https://www.telecompaper.com/news/yielder-group-acquires-into-telecom-and-it--1379495
https://news.synopsys.com/2021-04-12-Synopsys-To-Expand-DesignWare-Ethernet-IP-Portfolio-with-Acquisition-of-MorethanIP
https://www.businesswire.com/news/home/20210401005621/en/New-Providence-Acquisition-Corp.-Stockholders-Approve-Business-Combination-with-AST-Science
https://telecoms.com/508941/vocus-agrees-to-a4-6-billion-acquisition-by-macquarie-and-aware-super/


SOME OF OUR +100 TRANSACTIONS IN COMMUNICATIONS
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http://drake-star.com/our-work/dialog-telecommunications-debt-financing/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-9XJ4r-UvdAkt9_9SSJqa_pH45FHsv2u-vVn49dOO9wd_bQxwM3QuqmD6uSeCBKiCngLkfMHp3s6zmihjLyi2he-UtB0i6F3BVBLSxrl-jIASacR7M&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/dialogic
https://www.drakestar.com/news/drake-star-partners-advises-dialogue-group-on-its-sale-to-clx-communications-xstoclx
https://www.drakestar.com/our-work/lda-jupiter-advises-ercom-on-its-fundraising-with-cofely-ineo/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-_86w7cZ9HzGX5w9N_DUycXasYZf1lmv-bkrP8ezzCf565BhwISOzqpvAJ6DxiEBxc3v-BnAitN_6jKYErsL9SWuPtwdTII16GGwPZQ84LzyD400z8&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/eve-systems
https://www.drakestar.com/our-work/fairphone/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-8mPeYJFJjaI4ccB3MjZ92DTkDktJCdqyXRu4o-6Yy1VEVrDEABWz-mg3vuuSBN87l_WeTZOdp-wvVPnRhZbSf7jxFJZ7UQChxjboLSeaLcX3AYvk8&utm_content=2&utm_source=hs_email
http://drake-star.com/our-work/globe-wireless-sale-to-inmarsat/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-_v8-8Ho4r7Qd63Jkc76eTxrV96mMmTlcFPv2T8XIDVyrqKnXhAVNDyauR2RXzuVs9PFr50_3GkJlTvR7z4hGc6tzpymUjnk2M_-UuL8RVOsnFDV44&utm_content=2&utm_source=hs_email
https://www.drakestar.com/news/drake-star-partners-advises-gw-communications-on-its-sale-to-unitek-global-services-a-portfolio-company-of-littlejohn-co-and-new-mountain-finance-corporation/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-_02bV0lpYw4UTMFUelKKyoijo7RPiFtvTkI8vvJTw2JeWkspVuQyLevt5xUKx_Es5WPtqxracA7T6MslqhX8UCxroJ8vnnJcLljhyWNWPQmlVwTK0&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/drake-star-partners-advises-hmd-on-its-230m-growth-equity-financing/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz---ydoIiQjEURpnwudBa0WDazRnueRh5DY3XPErH8y9Pvjgq1Q3Ela-EfUBmsVNoayCHG2nyKvOp5V4Zfg-ndRbJyz4o6hMWV3Hs8aIUnR7gGiSgUk&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/hub-telecom
https://www.drakestar.com/our-work/imagine/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz--HwA_HTOobFKCHw75MR3RK0UtC6KXPbmNSZcjjwtsQOCYn5nknsWnGxHkoHxFOvW6nsZRwjB0qi-vVbo1a3EUbVZSIlsGNfeR63h0R_oJDKdwXo3U&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/ldaj-advises-impaq-holding-on-the-sale-of-its-subsidiaries-to-gfi-informatique
https://www.drakestar.com/our-work/intercloud/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-91HqF7UbxzrjJS-acIahvG6pwjgB-LFA5TxSmxiSrvhI_i0wWFvvNdBC_pPPcDCzyVdf_x8ObTVAPE76lxR8sIU9s58Dg2B2nkwOS3eaQTV-tZx7Q&utm_content=2&utm_source=hs_email
http://drake-star.com/our-work/redwood-advises-jacobsrimell-on-its-sale-to-amdocs/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-910iI0lAhOy5C5lEJSuC7tHnnvCA0kaeIupfnkxP6ME8kJUpePoHnA2evHxBHeBHjIJNMSN7BFXtbRiaMZng3ae_d7QLuVLSvbQRHVcZedGzMv2bA&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/lda-jupiter-advises-nerim-on-its-sale-to-dzeta-conseil
https://www.drakestar.com/news/lda-jupiter-advises-orange-on-the-sale-of-testing-electronic-transaction-specialist-fime-to-investment-firm-chequers-capital/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-8HLQa02C7bvtPcqjMjEo5f33mTcTcLCAkYojNSPGyeLZn7D4XzcCGgpGKcOKF5bLqV1JETbCkj4xL4qsEm8KyJp2ylzqwHja5cAG5GVfd882RC34Q&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/packet-design/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-87Nz8hN6fB1Sxw4ltNrYmCF4E1WoiITvLQ3hqNEfYQzMxcA4W4DiOMaDndr3TD0T02lpVQMhgSmb7uQcJiTixX4m3gFWqg-KX1CO_XscABTRDbWas&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/psytechnics-sale-to-netscout/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz--dKP7IjC2KD2YgzuXa_gSfhVzxoW9By6rZaB2wFw_15LCgOQ03Y1OIDhkEPBE3Xk9ZKvRWWU-iUdlEupv9nKRGbHWLUTZHchBi5o5XiipYAAD44qQ&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/rtx-routetrader/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz--IV-zuIjfNUtzA_0ImIJXAAe5x7BLwoNoXaVqr1fAg6PZ9ZgeZ1fNJeSfgOLxmSg-utbTo2bXd0YhmYI4KIP--NOc434tjPMbFVptPg3IMJtqMBEQ&utm_content=2&utm_source=hs_email
http://drake-star.com/news/redwood-capital-advises-sac-wireless-on-its-sale-to-nokia-networks/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-9C5nOwFPtCUziG63bkr-4tGbHUZm0gdveJ61nQo0-Y0uJnhLKSnpgCeA_Ji_CeX3oM5amEi_0cKTx8IqtqnMIB5Iv76SxgyucJVzITr8s3ILiqibI&utm_content=2&utm_source=hs_email
http://drake-star.com/our-work/sage-telecom-sale-of-certain-assets-to-birch-communications/?utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-_BhmsMBRPHXVXmiUe6wkQhYiekpkWJn_4a1Yjn_IMX0O-vquT81xCsFi_ne52h2QMm6TEfCsZh-4aXDARMxI4cSSBMHtUBcE9QAu9q-VROtGOm1-o&utm_content=2&utm_source=hs_email
https://www.drakestar.com/our-work/sea-fibre-networks-private-placement-from-aqua-ventures-international
https://www.drakestar.com/our-work/sipartech
https://www.drakestar.com/our-work/astellia2/
http://www.drake-star.com/our-work/audium
https://www.drakestar.com/our-work/cailabs
http://drake-star.com/news/oracle-buys-corente
https://www.drakestar.com/our-work/lda-jupiter-advises-the-shareholders-of-destiny-on-the-sale-of-a-majority-stake-to-mentha-capital
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COMPLETED

370+
CROSS-BORDER

DEALS

70%
BANKERS
100+

NEW YORK

LOS ANGELES

SAN 
FRANCISCO

MUNICHLONDON

PARIS BERLIN

DRAKE STAR PARTNERS
A LEADING GLOBAL TMC M&A INVESTMENT BANK

Drake Star Partners is a global investment banking firm serving the technology, media and communications sectors. All securities in the USA, are transacted through Drake Star Securities LLC. In the USA, Drake Star Securities LLC is regulated by 
FINRA and is a member of SIPCDrake Star UK Limited is an appointed representative of Kession Capital which is authorised and regulated by the Financial Conduct Authority. © Copyright 2016 Drake Star Partners. 
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https://www.finra.org/#/
https://www.sipc.org/
http://www.fca.org.uk/
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